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m 390

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

OMB No. 1545-0047

2008

benefit trust or private foundation) -
Department of the Treasury o . X . i Open to Public
Internal Revenue Service P> The organization may have to use a copy of this return to satisfy state reporting requirements. Inspection
A For the 2008 calendar year, or tax year beginning and ending
B Check if PI C Name of organization D Employer identification number
applicable: ease
use IRS
dd label
[ J6%ahes® |mmtor USA WATER SKI, INC.
yﬁgﬁée Wpe. | Doing Business As 59-0841458
ot . Se?f_ Number and street (or P.0. box if mail is not defivered to street address) | Room/suite | E Telephone number
1 ecInc
5 |neruc-|L251 HOLY COW ROAD 863-324-4341
retnce?| tions. | Gity or town, state or country, and ZIP + 4 G_Gross receipts $ 2,166,323,
Dﬁgﬁf‘ POLK CITY, FI., 33868-8200 H(a) Is this a group return
endin:
P9 ' E Name and address of principal officerSTEVEN M. LOCKE for affiliates? [ lves [XINo
SAME AS C ABOVE H(b) Are all affiliates included?_lves [_INo

|_Tax-exempt status: 501(c) (3

[ laoaz@yor [ 1527

)< (insert no.)

J_Website: » WWW . USAWATERSKI . ORG

If "No," attach a list. (see instructions)
H(c) Group exemption number P>

K_Type of organization: [ X Corporation [ |

[ ] otherp

Trust | | Association

| L Year of formation: 200 5| M State of legal domicile: F 1.

|Partl| Summary
o | 1 Briefly describe the organization’s mission or most significant activities: PROMOTING THE GROWTH AND
% DEVELOPMENT OF RECREATTIONAL WATER SKIING, AND ORGANIZING AND
g 2 Check this box P D if the organization discontinued its operations or disposed of more than 25% of its assets.
32| 8 Number of voting members of the governing body (Part VI, line1a) . . 3 21
g 4 Number of independent voting members of the governing body (Part VI, line 1b) . 4 21
$| & Total number of employees (Part V, line 28) ... ..., 5 15
£ 1 & Total number of volunteers (estimate if NeCesSary) ... 6 5000
E 7a Total gross unrelated business revenue from Part VIII, line 12, coumn(C) . 7a 188,340.
b Net unrelated business taxable income from Form 990-T, INe 34 ..........oooioiiiiiiiiiiiiieiieiiieee e 7b 0.
Prior Year Current Year
g | & Contributions and grants (Part VIIl, line Th) ..o, 434,197. 438,368.
£| 9 Program service revenue (Part VIII, in€ 20) ... 1,672,630. 1,707,508.
é 10 Investment income (Part Vill, column (A), lines 3,4, and 7d) ... . 29,322, 11,647.
11 Other revenue (Part VIII, column (A), lines 5, 6d, 8c, 9¢, 10c,and 11e) 17,741. 8,800.
12 Total revenue - add iines 8 through 11 (must equal Part VIII, column (A), line 12) ......... 2,153,890. 2,166,323.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) ...
14 Benefits paid to or for members (Part IX, column (A), ine 4)
8 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) .. 780,389. 692,726,
g 16 a Professional fundraising fees (Part X, column (A), line 11e) . ... v
2| b Total fundraising expenses (Part IX, column (D), line 25) P> 159,512. - : : O ¥
W1 17  Other expenses (Part IX, column (A), lines 11a-11d, 11£:24f) _ 1,697,763, 1,467,586.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), llne 25) ,,,,,,,,,,,,,,,,,,,,, 2,478,152, 2,160,312,
19 Revenue less expenses. Subtract line 18 fromline 12 ..o -324,262. 6,011.
§§ Beginning of Year End of Year
B3 20 Totalassets (Part X, line 16) ... 826,951. 1,086,429.
<ol 21 Total liabilities (Part X, € 26) ..o sees e 224,949. 453,263.
25| 22 Net assets or fund balances. Subtract line 21 from € 20 ... 602,002, 633,166.
| Part Il | Signature Block
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,
and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.
Sign } ‘
Here Signature of officer Date
STEVEN M. LOCKE, EXECUTIVE DIRECTOR
Type or print name and title
Paid P‘reparer’s } Date g&?_ck if (Psréaepianrgtr;ﬁggggtsigying number
Preparer's Sgnlature employed B> |:|
Use Only | vewer - WAUGH & GOODWIN, LLP EIN D
Self-employed), 1365 GARDEN OF THE GODS, SUITE 105
2P+a COLORADO SPRINGS, CO 80907 Phoneno. » (719) 590-9777
May the RS discuss this return with the preparer shown above? (seeinstructions) ... ... Yes D No
Form 990 (2008)

832001 12-18-08

LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.

SEE SCHEDULE O FOR ORGANIZATION MISSION STATEMENT CONTINUATION




Form 990 (2008) USA WATER SKI, INC. 59-0841458 Page?2

| Part Ill | Statement of Program Service Accomplishments (see instructions)

1

Briefly describe the organization’s mission:

PROMOTING THE GROWTH AND DEVELOPMENT OF RECEREATIONAL WATER SKIING,

AND ORGANTIZING AND GOVERNING THE SPORT OF COMPETITIVE WATER SKIING.

Did the organization undertake any significant program services during the year which were not listed on

2
the Prior FOM 990 0F O90-EZ? . ...\ oo eoeeoe e eeee oo ee e oo e [Ives [XINo
If "Yes", describe these new services on Schedule O.

3  Did the organization cease conducting, or make significant changes in how it conducts, any program services? . DYes E No
If "Yes", describe these changes on Schedule O.

4  Describe the exempt purpose achievements for each of the organization’s three largest program services by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947(z)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, if any, for each program service reported.

4a (Code: ) (Expenses $ 690,153 . including grants of $ ) (Revenue $ 806,310.)
MEMBERSHIP - PROVIDES MEMBERS ACCESS TO TOURNAMENTS AND EVENTS
INSTRUCTIONAL ASSISTANCE, AND INSURANCE PROTECTION. MEMBERSHIP INCOME
IS ALSO USED TO PROTECT WATERWAYS AND PROVIDE REGULATORY ASSISTANCE.

4b (Code: ) (Expenses $ 388,030 . including grants of $ ) (Revenue $ 227,132.)
PUBLICATION - INCLUDES THE PUBLICATION OF A SEVEN-TIMES-YEAR MAGAZINE,
THE WATER SKIER, WHICH IS SENT TO ALL MEMBERS AND OTHER PERSONS WITH
INTEREST IN THE SPORT, AND NUMEROUS EDUCATIONAL MATERIALS ADDRESSING
ALL ASPECTS OF WATER SKIING.

4c  (Code: ) (Expenses $ 175, 988. including grants of $ ) (Revenue $ 33,996.)

SPORT DEVELOPMENT - PROMOTING THE GROWTH AND DEVELOPMENT OF

RECREATIONAL WATER SKITING.

4d Other program services. (Describe in Schedule O.)

(Expenses $ 563 ,377. including grants of $ ) (Revenue $ 568,200.)

4e Total program service expenses P> $

1,817,548 . (MustequalPartiX, Line 25, column (B).)

Form 990 (2008)

832002
12-18-08



Form 990 (2008) USA WATER SKI, INC. 59-0841458 Page3
| Part IV | Checklist of Required Schedules

Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If "Yes," complete SCREUUIB A ||| ... ......c..ceoeeeeeeeieet ettt ettt s e s s s ss e s eraeans 1 | X
2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complete SChedUle C, Part] | ...t ev e eans s 3 X
4  Section 501(c)(3) organizations. Did the organization engage in lobbying activities? /f "Yes," complete Schedule C, Part Il . | 4 X
5 Section 501(c)(4), 501(c)(5), and 501(c)(6) organizations. |s the organization subject to the section 6033(e) notice and
reporting requirement and proxy tax? /f "Yes," complete Schedule C, Part lll ... .........ccccccomoeieeeeeeeeeeeeeeeeeeeeeeereeeeens 5
6 Did the organization maintain any donor advised funds or any accounts where donors have the right to provide advice
on the distribution or investment of amounts in such funds or accounts? If "Yes," complete Schedule D, Part! .. ... ... 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If "Yes," complete Schedule D, Part Il .. . .. .. . 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes, " complete
SCREAUIE D, Pt I .||\ e e e e e e e e e e e e e oo e e ee e 8 X
9 Did the organization report an amount in Part X, line 21; serve as a custodian for amounts not listed in Part X; or provide
credit counseling, debt management, credit repair, or debt negotiation services? If "Yes," complete Schedule D, Part IV 9 X
10 Did the organization hold assets in term, permanent, or quasi-endowments? If "Yes," complete Schedule D, Part V . 10 X
11 Did the organization report an amount in Part X, lines 10, 12, 13, 15, or 25?7
If "Yes," complete Schedule D, Parts VI, VII, Vill, IX, or Xas applicable ..............cccccocomiieiiimsrinieeee e e 11 ] X
12 Did the organization receive an audited financial statement for the year for which it is completing this return that was
prepared in accordance with GAAP? If "Yes," complete Schedule D, Parts XI, XIl, and XUl o 12 | X
13 s the organization a school as described in section 170(b)(1){(A)(ii)? If "Yes, " complete Schedule E . . .., 13 X
14a Did the organization maintain an office, employees, or agents outside of the U.S. 2 e 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
and program service activities outside the U.S.? If "Yes," complete Schedule F, Part | . 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any organization or entity
located outside the United States? If "Yes," complete Schedule F, Part I 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance to individuals
located outside the United States? If "Yes," complete Schedule F, Part 1l 16 X
17 Did the organization report more than $15,000 on Part IX, column (A), line 11e? If "Yes," complete Schedule G, Part! . 17 X
18 Did the organization report more than $15,000 total on Part VIII, ines 1c and 8a? If "Yes," complete Schedule G, Part Il . 18 X
19 Did the organization report more than $15,000 on Part VIII, line 9a? If "Yes, " complete Schedule G, Part Il 19 X
20 Did the organization operate one or more hospitals? If "Yes," complete Schedule H 20 X
21 Did the organization report more than $5,000 on Part IX, column (A), line 1? If "Yes," complete Schedule I, Partsland Il 21 X
22 Did the organization report more than $5,000 on Part IX, column (A), line 27 If "Yes, " complete Schedule |, Parts and lll 22 X
23 Did the organization answer "Yes" to Part VII, Section A, questions 3, 4, or 57 If "Yes," complete Schedule J ... 23 X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as.of the
last day of the year, that was issued after December 31, 20027 If "Yes, " answer questions 24b-24d and complete Schedule K.
I "INO", GO H0 QUESHON 25 ...\ ..ot 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? . .. 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any 1aX-XBMPE DONUST || ittt ee et e ettt et ee ettt nssan et 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during theyear? . . . .. ... 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person during the year? If "Yes," complete Schedule L, Part | | .. ..., 25a X
b Did the organization become aware that it had engaged in an excess benefit transaction with a disqualified person from a
prior year? If "Yes," complete SCREQUIE L, Partl | ..............ccccooiiieeeeeeeieeeeee oot e e e 25b X
26 Was aloan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or disqualified
person outstanding as of the end of the organization’s tax year? If "Yes," complete Schedule L, Part Il . . . . ... 26 X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key empioyee, or substantial
contributor, or to a person related to such an individual? /f "Yes," complete Schedule L, Part Il __..........oooooovoioiiiiiei 27 X
Form 990 (2008)
832003

12-18-08




Form 990 (2008) USA WATER SKI, INC. 59-0841458 Page4
| Part IV | Checklist of Required Schedules (continued)

Yes | No
28 During the tax year, did any person who is a current or former officer, director, trustee, or key employee:
a Have a direct business relationship with the organization (other than as an officer, director, trustee, or employee), or an
indirect business relationship through ownership of more than 35% in another entity (individually or collectively with other
person(s) listed in Part Vi, Section A)? If "Yes," complete Schedule L, Part IV ... ... 28a X
b Have a family member who had a direct or indirect business relationship with the organization?
If "Yes," complete SCABAUIE L, PAEIV ||| .. ......c.cccccooimiuiieeeeeeeeee e e e e ee et et eeee s 28b X
¢ Serve as an officer, director, trustee, key employee, partner, or member of an entity (or a shareholder of a professional
corporation) doing business with the organization? If "Yes," complete Schedule L, Part IV . 28c X
29 Did the organization receive more than $25,000 in non-cash contributions? /f "Yes," complete Schedule M ... ... .. .. ... 29 X
80 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? /f "Yes," complete SCREAUIE M || ..o e s e 30 X
81 Did the organization liquidate, terminate, or dissolve and cease operations?
If "Yes," complete SCREAUIR N, Part 1 ||| . ... oot ee e e e ee e eeem e eeee e eeena 31 X
82 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? /f "Yes," complete
SCHBAUIB N, PAIT I oot e et et s e ettt e e e eae e e aes e e n e ert s eran 32 X
383 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-3? If "Yes," complete Schedule R, Part | 33 X
34 Was the organization related to any tax-exempt or taxable entity?
If "Yes," complete Schedule R, Parts Il, Ill, IV, @nd V, N T | . oo e 34 X
35 s any related organization a controlied entity within the meaning of section 512(b)(13)?
If "Yes," complete Schedule R, Part V, IN@ 2 || ... ... ... e et 35 X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete SCeaUle R, Part V, @ 2 .| ... ...........coeeeeeeeeeee oo ee oo ee et eeese s eee s ee e e e s e s e eeee e ee s eeene e 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? If "Yes," complete Schedule R, Part VI _....................... 37 X
Form 990 (2008)
832004

12-18-08



990 (2008) USA WATER SKI, INC. 59-0841458 Page5

Form
| Part V| Statements Regarding Other IRS Filings and Tax Compliance
Yes | No
1a Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
U.S. Information Returns. Enter -0-if not applicable ... 1a 5
b Enter the number of Forms W-2G included in line 1a. Enter -O- if not applicable . 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
{gambling) winnings to prize winners? ... et e et ic X
2a Enter the number of employees reported on Form W 3 Transm|ttal of Wage and Tax Statements
filed for the calendar year ending with or within the year covered by thisreturn ... . ... 2a 15
b [f at least one is reported on line 2a, did the organization file all required federal employment tax returns? ... 2b X
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file this return. (see instructions)
8a Did the organization have unrelated business gross income of $1,000 or more during the year covered by this return? . 3a | X
b If "Yes," has it filed a Form 990-T for this year? If "No," provide an explanation in Schedule O . . . . . 3p | X
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? . ... .. 4a X
b If "Yes," enter the name of the foreign country: P> )
See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank and
Financial Accounts.
5a Was the organization a party to a prohibited tax shelter transaction at any time during the taxyear? . ... 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b X
c If"Yes," to question 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding Prohibited
Tax Shelter TraNSACHONT || ... ... ittt ettt et se s e ee ettt s b a e e st e s e s e ee e st erasees e eesenaeas 5¢
6a Did the organization solicit any contributions that were not tax deductible? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were NOLTaX ABAUCTIDIE? | ettt e oot ee s e eeenons 6b
7 Organizations that may receive deductible contributions under section 170(c). [ I
a Did the organization provide goods or services in exchange for any quid pro quo contribution of more than $75? ... 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? . 7b
c Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
TO T8 FOIM 82827 ...ttt ettt ee e ee e e e e et e n et et ee e et ee e nensrae 7c X
d If "Yes," indicate the number of Forms 8282 filed during the vear . ., | 7d | ;
e Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal . .
DENEfit COMMTACT? | et 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? .. ... 7t X
g For all contributions of qualified intellectual property, did the organization file Form 8899 as required? . ... ... 7g X
h For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as required? ... .. . 7h X
8 Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds and section 509(a)(3) ‘
supporting organizations. Did the supporting organization, or a fund maintained by a sponsoring organization, have
excess business holdings at any time during the year? ... ... 8
9 Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds. :
a Did the organization make any taxable distributions under section 49867 ... ..., 9a
b Did the organization make a distribution to a donor, donor advisor, or related PersON? 9b
10  Section 501(c)(7) organizations. Enter: N/A :
a Initiation fees and capital contributions included on Part VI, line 12 ., 10a
b Gross receipts, included on Form 990, Part VI, line 12, for public use of club facilities ... .. 10b
11 Section 501(c)(12) organizations. Enter: N/ A
a Gross income from members or shareholders ... ... 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received frOM TheM.) | e 11b .
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 1041? 12a
b _If "Yes," enter the amount of tax-exempt interest received or accrued during the year ... N/A. . | 12b I
Form 990 (2008)
832005

12-18-08




Form 990 (2008) USA WATER SKI, INC. 59-0841458 Page6
Part VI | Governance, Management, and Disclosure (Sections A, B, and C request information about policies not required by the
Internal Revenue Code.)

Section A. Governing Body and Management

Yes | No

For each "Yes" response to lines 2-7b below, and for a "No" response to lines 8 or 9b below, describe the circumstances,

processes, or changes in Schedule O. See instructions.

1a Enter the number of voting members of the governing body ..o, 1a 21

b Enter the number of voting members that are independent 1b 21
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other

officer, director, trustee, or key eMPIOYEE? | | et ettt ettt 2

3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors or trustees, or key employees to a management company or other person? .

4 Did the organization make any significant changes to its organizational documents since the prior Form 990 was filed?

Did the organization become aware during the year of a material diversion of the organization’s assets?

(&}

o o & |
DA M4

6 Does the organization have members or StOCKNOIEIS? e X

7a Does the organization have members, stockholders, or other persons who may elect one or more members of the

>

b Are any decisions of the governing body subject to approval by members, stockholders, or other persons?

governing body? 7a

8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year
by the following:
@ The gOVEIMING DOGY? || ittt e et es s ses s st et s s e e s s se s s ee et an et seeesmsm et s s s emansseares 8a

b Each committee with authority to act on behalf of the governing BOAY 2 i, 8b

9a Does the organization have local chapters, branches, or affiliates? 9a
b If"Yes," does the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with those of the organization? 9b

10 Was a copy of the Form 990 provided to the organization’s governing body before it was filed? All organizations must
describe in Schedule O the process, if any, the organization uses to review the Form 980 . 10

LT B A

11 Is there any officer, director or trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization's mailing address? If "Yes," provide the names and addresses in Schedule O . i 11 X
Section B. Policies

Yes | No

12a Does the organization have a written conflict of interest policy? /f "NO," o to line 13 e 12a
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give rise
B0 COMIICES? ettt st a et s s n s nse e 12b

¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? /f "Yes," describe
in Schedule O MOW TNIS IS GOME | .. ....c....ovoioieiieirieie ettt ettt s st s et ee et s sse s ranas 12¢

13  Does the organization have a written whistleblower pPoliCY? e 13

15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision:

0 ol I o B o B

14 Does the organization have a written document retention and destruction policy? 14

a The organization’s CEO, Executive Director, or top management OffiCIal? e, 15a
b Other officers or key employees of the Organization? | . e 15b

i

Describe the process in Schedule O. (see instructions)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a :
taxable entity AUING The YEAIT | ... e ee et 16a X
b If "Yes," has the organization adopted a written policy or procedure requiring the organization to evaluate its participation -
in joint venture arrangements under applicable federal tax law, and taken steps 1o safeguard the organization’s
exempt status with respect to such arrangements? 16b
Section C. Disclosure
17  List the states with which a copy of this Form 990 is required to be filed P> NONE
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicabile), 990, and 990-T (501(c)(3)s only) available for
public inspection. indicate how you make these available. Check all that apply.
[Xl Own website D Another’s website El Upon request
19 Describe in Schedule O whether (and if so, how), the organization makes its governing documents, conflict of interest policy, and financial
statements available to the public.
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization: p>
USA WATER SKI, INC. - 863-324-4341

1251 HOLY COW ROAD, POLK CITY, FL. 33868-8200

e Form 990 (2008)

















































